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Approved financial statements.

Approved auditor's report
This form shall not be deemed to be complete unless the
documents mentioned above are provided
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RO L nenan Statement
- 2024-09-30 2025-09-30
A1 35, 401 abisy oliddl (Bylusdl) ! le
—-58.73 % 968,279 399,592 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
Haaselle Auaoludll @ candl (5)lus-) 2
-58.73 % 9.76 4.03 el el
Basic & Diluted Earnings per Share
Wshuall il f
-5.24% 14,779,608 14,005,639 el
Current Assets
ol | Jles
-6.05% 24,564,299 23,077,259 pesll o]
Total Assets
Wgluall cibigliall
-14.96% 3,545,605 3,015,164 e
Current Liabilities
b | Jles!
14.92% 6,016,588 5,119,089 splell ol
Total Liabilities
o138, 201 aline; Huoladl 280 Ggan Yoz
-3.18% 18,547,711 17,958,170 Total Equity attributable to the owners of the
Parent Company
-2.51% 10,103,290 9,849,614 e dll Sl Qo)
Total Operating Revenue
-52.25% 800,270 382,107 allens e iole
Net Operating Profit (Loss)
Non Accumulared goull JUI oy / BeSTALL 5Lkl
AaSTe Slas azgyY
Losses Accumulated Loss/ Paid-Up Share Capital

Financial Results Form
Kuwaiti Company (KWD)

AW bl @l 2 39
(1.5) A0S0 2, )

¥



oldl
Statement
2024-09-30 2025-09-30
AU A, iy ol (3 luell) eyl Lo
-54.28% Net Profit (Loss) represents the amount
2 283,280 129,513 attributable to the owners of the parent
Company
St s Bl ot Aoy
-54.28%
° 2.85 131 Basic & Diluted Earnings per Share
Ala A3 elals¥l dles)
10.90% 3,027,030 3,357,020 . e
Total Operating Revenue
Lbaadll (5lusd) @l Blo
42.81%
? 88,908 125,967 Net Operating Profit (Loss)
e Not Applicable for first Quarter dsflpllde glas¥ @

= Decrease in Total operating profit AL )l Jazma § polass! @
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Unqualified Opinion

1. = Jaimta gt gh | 1|
2. | Qualified Opinion O Liniagly | L2
3. | Disclaimer of Opinion O ghllelylpae |3
4. | Adverse Opinion O Sba gl | .4
In the event of selecting item No. 2, 3 or 4, Wad ez 4 513 512 @8y sy ylas) iy
the following table must be filled out, and this form is not atoad a3 ! Lo DlaSla 30l Lk _yiing Y o JUl Jotsel

considered complete unless it is filled.

&t ¥/Not Applicable |

3+ais ¥ /Not Applicable l'j '

S« ¥ /Not Applicable

G+ Y /Not Applicable
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Al aayall
s cilajes
None /uazs¥ None /uxg¥ o e
Cash Dividends
Hoeis ol oalanjes
None /uzsy None /axgy =
Bonus Share
5 L
None /x5 None /uzs¥ . R
Other Dividend
s L| i -
None /ussy None /uxe¥ Topres
No Dividends
Iyl Bdle W ely 50Ls3
1>3:¥/None Cimal None />y ool
Issue Premium Capital Increase
TR
None /uzss¥ None /uzg¥ dithorh

Capital Decrease

m——— . .,

Ze3gSINE0Y a1 Aaadll Ve M s
! Shuaiba Industrial Company (K.P.S.C)
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215,726 216,516 215,931
8,259,540 8,019,928 7,697,728
1,488,570 1,417,466 1,376,728
9,963,836 9,653,910 9,290,387
3,722,511 5,398,801 4,999,698
3,495,221 3,020,550 3,303,523

844,000 - -
6,644,258 7,694,785 5,729,537

14,705,990 16,114,136 14,032,758
24,669,826 25,768,046 23,323,145
10,069,180 10,069,180 10,069,180
2,294,444 2,294,444 2,294,444
3,082,610 3,207,783 3,207,783
1,423,325 1,423,325 1,279,506
(164,740) (164,740) (164,740)

471,283 471,283 471,283

455,261 474,826 445,067

692,319 1,047,034 270,079

18,323,682 18,823,135 17,872,602
1,021,575 1,044,577 1,082,907
1,090,981 1,059,844 1,030,867
717,939 367,939 192,939
2,830,495 2,472,360 2,306,713
98,033 91,080 137,724
2,959,979 3,978,391 2,618,578
37,637 53,080 37,528

250,000 - -

170,000 350,000 350,000
3,515,649 4,472,551 3,143,830
6,346,144 6,944.911 5,450,543

24,669,826 25,768,046 23,323,145
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Tel: +965 2242 6999 Al Shaheed Tower, 1%t Floor
Fax: +965 2240 1666 Khaled Ben Al Waleed Street, Sharg
www.bdo.com.kw P.0. Box 25578, Safat 13116

Kuwait

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION
TO THE BOARD OF DIRECTORS OF SHUAIBA INDUSTRIAL COMPANY K.P.S.C.

STATE OF KUWAIT

Introduction
We have reviewed the accompanying interim condensed consolidated statement of financial position of

Shuaiba Industrial Company K.P.S.C. (the “*Parent Company™) and its subsidiaries (together referred to
as the “Group”) as at 30 September 2025, and the related interim condensed consolidated statements of
profit or loss. comprehensive income. changes in equity and cash flows for the nine month period then
ended. The Parent Company’s management is responsible for the preparation and fair presentation of
this interim condensed consolidated financial information in accordance with International Accounting
Standard 34, Interim Financial Reporting (“IAS 34™). Qur responsibility is to express a conclusion on
this interim condensed consolidated financial information based on our review.

Scope of review

We conducted our review in accordance with the International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, A
review of interim condensed consolidated financial information consists of making inquiries, primarily
of persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly. we do
not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared. in all material respects, in
accordance with IAS 34,

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in
agreement with the books of account of the Parent Company. We further report that nothing has come
to our attention indicating any violations of the Companies’ Law No. | of 2016. and its Executive
Regulations, as amended. or Law No. 7 of 2010 concerning the Establishment of the Capital Markets
Authority and Organization of Securities Activity and its Executive Regulations, as amended. nor of the
Parent Company’s Memorandum of Incorporation and Articles of Association. as amended, have
occurred during the nine month period ended 30 September 2025. that might have had a material effect
on business of the Group or its consolidated financial position.

Faisal Sager Al S4qer
License No. 172 - A
BDO Al Nisf & Partners

Kuwait: 6 November 2025

BDO Al Nisf & Partners is 3 member of BDO international Limited, a UK company limited by gsuarantee, and forms part of the international BDO network of
independent member firms.




Shuaiba Industrial Company K.P.S.C. and its subsidiaries

State of Kuwait

Interim condensed consolidated statement of financial position (Unaudited)

As at 30 June 2025
(Audited)
30 June 31 December 30 June
2025 2024 2024
Notes KD KD KD
ASSETS
Non-current assets
Goodwill 3 215,931 216,516 215,726
Property, plant and equipment 7,697,728 8,019,928 8,259,540
Right of use assets 1,376,728 1,417,466 1,488,570
9,290,387 9.653.910 9,963,836
Current assets
Inventories 4,999,698 5,398,801 3,722,511
Trade and other receivables 4 3,303,523 3,020,550 3,495,221
Term deposits - - 844,000
Cash and cash equivalents 5 5,729,537 7,694,785 6,644,258
14,032,758 16,114,136 14,705,990
Total assets 23,323,145 25,768,046 24,669,826
EQUITY AND LIABILITIES
EQUITY
Share capital 6 10,069,180 10,069,180 10,069,180
Share premium 2,294,444 2,294,444 2,294,444
Statutory reserve 3,207,783 3,207,783 3,082,610
Voluntary reserve 1,279,506 1,423,325 1,423,325
Treasury shares 7 (164,740) (164,740) (164,740)
Treasury shares reserve 471,283 471,283 471,283
Foreign currency translation reserve 445,067 474,826 455,261
Retained earnings 270,079 1,047,034 692,319
Total equity 17,872,602 18,823,135 18,323,682
LIABILITIES
Non-current liabilities
Employees’ end of service benefits 1,082,907 1,044,577 1,021,575
Lease liabilities 1,030,867 1,059,844 1,090,981
Term loan 8 192,939 367,939 717,939
2,306,713 2,472,360 2,830,495
Current liabilities
Lease liabilities 137,724 91,080 98,033
Trade and other payables 2,618,578 3,978,391 2,959,979
Contract liabilities 37,528 53,080 37,637
Murabaha payable - - 250,000
Term loan 8 350,000 350,000 170,000
3,143,830 4,472,551 3,515,649
Total liabilities 5,450,543 6,944911 6,346,144
Total equity and liabilities 23,323,145 25,768,046 24,669,826

The notes on pages 7 to 15 form an integral part of this interim condensed consolidated financial information.

™

Saleh Omran Abdullah Kannan
Chairman



Shuaiba Industrial Company K.P.S.C. and its subsidiaries
State of Kuwait

Interim condensed consolidated statement of profit or loss (Unaudited)
For the nine month period ended 30 September 2025

Three months ended Nine months ended
30 September 30 September
2025 2024 2025 2024
Notes KD KD KD KD
Sales 9 3,357,020 3,027,030 9,849,614 10,103,290
Cost of sales (2,954,396)  _(2,640452)  (8,569,439) (8,432,213)
Gross profit 402,624 386,578 1,280,175 1,671,077
Other income 11,691 15,400 39,863 50,919
Profit income from term deposits 12,206 26,131 59,752 54,882
Gain on disposal of property, plant :
and equipment - 185,828 533 186,029
Foreign exchange loss ' (420) (1,424) (6,934) (12,563)
General and administrative
expenses (227,832) (261,243) (749,345) (752,239)
Selling and distribution expenses (47,825) (36,427) (148,723) (118,568)
Finance costs (14,506) (18,483) (55,457) (65,497)
Profit before contribution to
Kuwait Foundation for the
Advancement of Sciences
(“KFAS”), National Labour
Support Tax (“NLST”) and Zakat 135938 - 296,360 419,864 1,014,040
KFAS : (1,231) (2,640) . (3,786) (9,126)
NLST (3,710) (7,457 (11,776) (26,168)
Zakat (1,484) (2,983) (4,710) (10,467)
Profit for the period 129,513 283,280 399,592 968,279
Basic and diluted earnings per
share (fils) 10 1.31 2.85 4.03 9.76

The notes on pages 7 to 16 form an integral part of this interim condensed consolidated financial information.




Shuaiba Industrial Company K.P.S.C. and its subsidiaries
State of Kuwait

Interim condensed consolidated statement of com prehensive income (Unaudited)
For the nine month period ended 30 September 2025

Three months ended Nine months ended
30 September 30 September
2025 2024 2025 2024
KD KD KD KD
Profit for the period 129,513 283,280 399,592 968,279
Other comprehensive loss items:
Items that may be reclassified subsequently to
the interim condensed consolidated statement of
profit or loss: ,
Foreign currency translation differences (43,945) (59,251) (73,704) (56,826)
Total other comprehensive loss for the period _ (43,945) (59,251) (73,704) {56,826)
Total comprehensive income for the period 85,568 224,029 325,888 911,453

The notes on pages 7 to 16 form an integral part of this interim condensed consolidated financial information,
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