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Approved financial statements.

Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided
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- Statement
2020-09-30 2021-09-30
P Sl gmalins olidl) (35leiedl) el s
%10.70 1,022,783 1,132,175 Net Profit (Loss) represents the amount
: attributable to the owners of the parent Company
%10.70 10.31 11.41 s bl e (ks
Basic & Diluted Earnings per Share
Aglazt] ol agagh!
(6.40%) 11,027,771 10,321,570 Bl et
Current Assets
afagzgll Jland
(4.56%) 23,403,798 22,337,112 Fepled
Total Assets
Uglusl) cibgllals
(26.34%) 3,112,930 2,293,029 i St
Current Liabilities
& |
(20.23%) 5,082,793 4,054,462 ) ) bolbdl dloz
Total Liabilities
_ A3, 801 e Byo ! 2SI Fodom Jlaz]
(0.21%) 18,321,005 18,282,650 Total Equity attributable to the owners of the
Parent Company
bl alaluy! Jlez!
5.26% 9,257,200 9,744,086 ' ol Jlad
Total Operating Revenue
Al A0 (5 Luail) gea 1 8
8.47% 924,407 1,002,686 (bl gl e
; Net Operating Profit (Loss)
Non Accumulated godll LU el / AT L)l
LaSlie yilus drgsd ,
Losses Accumulated Loss / Paid-Up Share Capital
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Statement
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(37.35%) 466.705 292 407 Net Profit (Loss) represents the amount
: - d attributable to the owners of the parent

Company

(37.35%) 47 - aaselly ZpaaLll) @t (55laus) Ay,

) ) Basic & Diluted Earnings per Share
(4.65%) 3,004,377 2,864,766 dalaaall Sl Yoz
' Total Operating Revenue '

(45.61%) 413,130 224,715 SR (Ll ol e

Net Operating Profit (Loss)
e Not Applicable for first Quarter do¥fi mll e oy ¥ @

= Increase in Total operating profit G el Jazma 3 plasyl @

(KWD 0.000 )

( KwWD 0.000 )
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1. | Unqualified in - »,4 o ,gb A
2. | Qualified Opinion O Ladoeia gl | .2
3. | Disclaimer of Opinion | Sllelagf pue | 3
4. | Adverse Opinion O oSlaa gl | 4

In the event of selecting item No. 2, 3 or 4,
the following table must be filled out, and this form is not
considered complete unless it is filled.

Ul cum 4 o1 3 51 2 03 sy Hlasl Yy
dalyad ot o Lo Sazfla ¢ 3gaill bl jutay Wy JUall Jguiaell

Subais ¥ /Not Applicable |

Gdais ¥ /Not Applicable |

(ko ¥ /Not Applicable |

aadaiy ¥ /Not Applicable
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azs¥ /None

Issue Premium

None /uxs

gt Hagall
N / _ Ayuds .:.Lu“i,:
one [uze¥ None /usg.3

Cash Dividends

None /..I..?-_,._H None /.J?_g._sy Ao Wi .
Bonus Share

None /uzsy None /uzg el
Other Dividend

NONE /uzs None /uzs chol iy pus

No Dividends

Dl sgile JUI el 823

| Capital Increase

None [z

None /us¥

JU oy pagaies
Capital Decrease
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION

To The Board of Directors,

Shuaiba Industrial Company K.P.S.C.
State of Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Shuaiba Industrial Company K.P.S.C. (“the Parent Company™) and its subsidiary (together referred to as “the
Group™) as at 30 September 2021, and the related interim condensed consolidated statements of profit or
loss, comprehensive income, changes in equity and cash flows for the Nine month period then ended. The
Parent Company’s management is responsible for the preparation and fair presentation of this interim
condensed consolidated financial information in accordance with International Accounting Standard 34,
Interim Financial Reporting (“IAS 34”). Our responsibility is to express a conclusion on this interim
condensed consolidated financial information based on our review,

Scope of review

We conducted our review in accordance with the International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the entity”. A review of
interim condensed consolidated financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly. we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all material respects, in accordance
with 1AS 34: Interim Financial Reporting,

Report on other legal and regulatory requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement
with the books of account of the Parent Company. We further report that nothing has come to our attention
indicating any violations of the Companies’ Law No. 1 of 2016, and its Executive Regulations, as amended,
and Law No. 7 of 2010 regarding the Establishment of the Capital Markets Authority and regarding
Securities Activities and its Executive regulations as amended, nor of the Parent Company’s Memorandum
and Articles of Association, as amended, have occurred during the Nine month period ended 30 September
2021, that might have had a material effect on business of the Group or its consolidated financial position,

S

Qais M. Al Nisf

License No, 38 "A"
BDO Al Nisf & Partners

Kuwait: 10 November 2021

BBO Al Nisf & Partners Is a member of BDO International Limited, a UK company limited by guarantee, and forms part of the international BRO network of
independent member firms.



Shuaiba Industrial Company K.P.S.C. and its subsidiary

State of Kuwait

Interim condensed consolidated statement of financial position (Unaudited)

As at 30 September 2021

ASSETS

Non-current assets

Property, plant and equipment
Right of use assets

Investment in an associate

Current assets

Inventories

Trade and other receivables
Term deposits

Bank balances and cash

Total assets

EQUITY AND LIABILITIES
Equity

Share capital

Share premium

Statutory reserve

Voluntary reserve

Treasury shares

Treasury shares reserve

Foreign currency translation reserve
Retained earnings

Total equity

Liabilities

Non-current liabilities
Employee’s end of service benefits
Term loans

Lease liabilities

Current liabilities

Term loans

Lease liabilities

Trade and other payables
Notes payables

Contract liabilities

Total liabilities
Total equity and liabilities

The notes on

(Audited)
30 September 31 December 30 September

2021 2020 2020

KD KD KD
8,134,295 8,537,547 8,358,200
1,307,767 1,382,750 1,411,332
2,573,480 2,601,163 2,606,486
12,015,542 12,521,460 12,376,027
2,555,461 4,017,794 5,152,758
3,293,063 3,765,661 3,950,398
- 570,000 420,000
4,473,046 1,529,436 1,504,615
10,321,570 9,882,891 11,027,771
22,337,112 22,404,351 23,403,798
10,069,180 10,069,180 10,069,180
2,294,444 2,294,444 2,294,444
2,640,537 2,640,537 2,529,391
1,423,325 1,508,216 1,508,216
(164,740) (164,740) (164,740)
471,283 471,283 471,283
416.446 501,811 590,448
15132175 907,487 1,022,783
18,282,650 18,228,218 18,321,005
925,325 885,630 880,778
- - 180,027
830,108 806,147 909,058
1,761,433 1,751,777 1,969,863
180,027 480,027 900,000
41,979 42,054 32,516
2,055,494 1,733,622 2,117,119
- 108,155 45,120
15,520 50,808 18,175
2,293,029 2,424,356 3,112,930
_4.054,462 4,176,133 5,082,793
22,337,112 22,404,351 23,403,798

Saleh Omran Abdullah Kannan
Chairman

,——_— ~ Bl i . . . . . . .
o 13 form an inte 21] part of this interim condensed consolidated financial information.



Shuaiba Industrial Company K.P.S.C. and its subsidiary
State of Kuwait

Interim condensed consolidated statement of profit or loss (Unaudited)
For the nine month period ended 30 September 2021

Three months ended Nine months ended
30 September 30 September
2021 2020 2021 2020
Notes KD KD KD KD
Sales 7 2,864,766 3,004,377 9,744,086 9,257,200
Cost of sales (2,296,408) (2,318,648) (7.644.217) (7.46 1,713)
Gross profit 568,358 685,729 2,099,869 1,795,487
Other income 25.084 13,473 102,786 81,134
Share of results of an associate 74,267 85,728 156,423 157,641
Write-back / (provision) for expected credit
losses - 6,235 (17,379 (40,542)
Foreign exchange (loss) / gain (4.755) (8,799) (21,351) ¥3,270
General and administrative expenses (223,811)  (180,724) (754,573)  (571,630)
Selling and distribution expenses (119,832) (91,875) (342,610)  (299.450)
Finance costs (9,803) (21,178) (34,314) (62,558)
Profit before contribution to Kuwait
Foundation for the Advancement of
Sciences (“KFAS"), National Labour
Support Tax ("NLST") and Zakat 309,508 488,589 1,188,851 1,073,352
KFAS (3,087) (4,.397) (11,880) (9,660)
NLST (10,010) (12,491) (31,997) (29,221)
Zakat (4,004) (4,996) (12,799) (11,688)
Profit for the period 292,407 466,705 1,132,175 1,022,783
Basic and diluted earnings per share
(fils) 8 2.95 4.7 11.41 10.31

The notes on pages 7 to 13 form an integral part of this interim condensed consolidated financial information.
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Shuaiba Industrial Company K.P.S.C. and its subsidiary
State of Kuwait

Interim condensed consolidated statement of comprehensive income (Unaudited)
For the nine month period ended 30 September 2021

Three months ended Nine months ended
30 September 30 September
2021 2020 2021 2020
KD KD KD KD
Profit for the period 292,407 466,705 1,132,175 1,022,783
Other comprehensive (loss) / income items:
Items that may be reclassified subsequently to the
interim condensed consolidated statement of profit or
loss:
Foreign exchange differences on translation of
foreign operations (18,122)  (47,996) (85,365) 91.408
Total other comprehensive (loss) /income for the
period (18,122)  (47,996) (85,365) 01,408
Total comprehensive income for the period 274,285 418,709 1,046,810 1,114,191

The notes on pages 7 to 13 form an integral part of this interim condensed consolidated financial information.



