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SHUAIBA INDUSTRIAL COMPANY ( K. P.5.C)
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Approved financial statem

i
ents.

Approved auditor’s report
This form shall not be deemed to be complete unless the
documents mentioned above are provided
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L : Statement
2024-03-31 2025-03-31
A1 36,80 malies pold! (Blud]) 2ol Jlo
%46.68- 413,241 220,340 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
aaaslly Ll @l (85leus) Loy
%46.68- 416 222
° Basic & Diluted Earnings per Share
Agluall clagagll
% 0.13- 14,918,742 14,898,978 bl
Current Assets
clagell Jlan)
% 2.39- 24,965,042 24,369,110 srotl ezt
Total Assets
gluall &b |
%4.39 2,948,089 3,077,656 Fpan S o
Current Liabilities
Slsllall Jles)
%5.31- 5,620,436 5,322,096 . il !
Total Liabilities
0128, 20 abues ol 48U Goio Yoz
% 1.54- 19,344,606 19,047,014 Total Equity attributable to the owners of the
Parent Company
Hlasdl ol ez
% 11.46- 3,779,680 3,346,429 .
Total Operating Revenue
% 50.88 425,924 209,226 Al a1l (5ylacll) ) Gla
(°] 0 = v r
Net Operating Profit (Loss)
Non Accumulated gadall JUI (ol / 2eSTALT Ll
Losses Accumulated Loss / Paid-Up Share Capital
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Nt oled!
| Statement

"~ 2024-03-31 2025-03-31

o125, 401 aliaes polid! (35Lull) )l Glio

N/A- gaai¥ N/A- gdaiy N/A- gaarsy Net Profit (Loss) represents the amount
o3 attributable to the owners of the parent
Company
5 Raat il el (5ylas)
N/A- zdazd N/A- Gabaid N/A- alais¥ 1o Hss ¥l @l (35lees) Auzms)
Basic & Diluted Earnings per Share
Al it colalat Jlas]
N/A- st N/A- adasd N/A- g SeRlsibl e
Total Operating Revenue
s 4701 (3yluiel)) ¥ il
N/A- gabaid N/A- oy N/A- Gudais¥
Gl A o Ao gl Net Operating Profit (Loss) |
e Not Applicable for first Quarter ¥l e gty @

= Decrease in Total operating profit il mdl Jozma § polassl "

( KWD 0.000 )
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1. Uqulie Opinion | sh |1 |
2. | Qualified Opinion O lasia gly | .2
3. | Disclaimer of Opinion O ghllelagl e | .3
4. | Adverse Opinion O oSlas gy | 4

In the event of selecting item No. 2, 3 or 4, -
the following table must be filled out, and this form is not
considered complete unless it is filled.

Al e 4 51 3 51 2 03 iy sl Yl
aalgns i ) Lo SatSin g 3gaill 1 sty W ¢ JUE Ukl

M)’/Not Applicable Gug kS

ety ¥ /Not Applicable |

34ais ¥ /Not Applicable |

B4laiy ¥/Not Applicable |
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acuddl Aagall
# uas olajes
None /uazg¥ None /azs¥ e
Cash Dividends
Amia (A
None /uazs None /ui>g¥ L
Bonus Share
&>l Slasjed
None /u>s¥ None /ozg¥
> ” Other Dividend
: Lol aaig pae
None /azg¥ None /u>s¥ o2
= e No Dividends

syl Bedle JUI Lely 3L
12528 /None 2 ?!_ None /uzs¥ _ e
Issue Premium Capital Increase
SN (aly st
None /uzs None /uzs:¥

Capital Decrease

(£--p o) Auclisalt Ausadll A8 5
ZuagSI 1280 eyl Aaalddi Ve oML o
Shuaiba Industrial Company (K.P.S.C)
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2025 e 31 B LS
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2024 2024 2025

S b (S S e
216,338 216,516 217,769
8,459,760 8,019,928 7,867,283
1,370,202 1,417,466 1,385,080
10,046,300 9,653,910 9,470,132
3,978,970 5,398,801 4,690,154
3,725,764 3,020,550 3,421,454
7,214,008 7,694,785 6,787,370
14,918,742 16,114,136 14,898,978
24,965,042 25,768,046 24,369,110
10,069,180 10,069,180 10,069,180
2,294,444 2,294,444 2,294,444
3,082,610 3,207,783 3,207,783
1,423,325 1,423,325 1,423,325
(164,740) (164,740) (164,740)
471,283 471,283 471,283
457,852 474,826 478,365
1,710,652 1,047.034 1,267,374
19,344,606 18,823,135 19,047,014
1,009,189 1,044,577 1,061,962
945,219 1,059,844 989,539
717,939 367,939 192,939
2,672,347 2,472,360 2,244,440
91,619 91,080 131,908
2,398,833 3,978,391 2,558,220
250,000 - -
37,637 53,080 37,528
170,000 350,000 350,000
2,948,089 4,472,551 3,077,656
5,620,436 6,944,911 5,322,096
24,965,042 25,768,046 24,369,110
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2024 2025
S S S b
3,779,680 3,346,429
(3,043,088) (2,806,077)
736,592 540,352
13,586 14,834
15,246 19,494
(1,214) 3,134
(264,437) (280,807)
(46,231) (50,319)
(16,091) (15,708)
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(4,843) (2,052)
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Fax: +96522401666 Khated Ben Al Waleed street, Sharq
www.bdo.com.kw P.0. Box 25578, Safat 13116
Kuwait

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION

To The Board of Directors,

Shuaiba Industrial Company K.P.S.C.

State of Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Shuaiba Industrial Company K.P.S.C. (the “Parent Company”) and its subsidiaries (together referred to
as the “Group™) as at 31 March 2025, and the related interim condensed consolidated statements of
profit or loss, comprehensive income, changes in equity and cash flows for the three month period then
ended. The Parent Company’s management is responsible for the preparation and fair presentation of
this interim condensed consolidated financial information in accordance with International Accounting
Standard 34, Interim Financial Reporting (“IAS 34”). Our responsibility is to express a conclusion on
this interim condensed consolidated financial information based on our review.

Scope of review

We conducted our review in accordance with the International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A
review of interim condensed consolidated financial information consists of making inquiries, primarily
of persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A rteview is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all material respects, in
accordance with IAS 34: Interim Financial Reporting.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in
agreement with the books of account of the Parent Company. We further report that nothing has come
to our aftention indicating any violations of the Companies’ Law No. 1 of 2016, and its Executive
Regulations, as amended, or Law No. 7 of 2010 concerning the Establishment of the Capital Markets
Authority and Organization of Securities Activity and its Executive Regulations, as amended, nor of the
Parent Company’s Memorandum of Incorporation and Articles of Association, as amended, have
occurred during the three month period ended 31 March 2025, that might have had a material effect on

business of the Group or its consolidated financial position.

Faisal Saqer Al Saqer
License No. 172 - A
BDO Al Nisf & Partners

Kuwait: 7 May 2025

BDO Al Nisf & Partners is a member of BDO International Limited, a UK company limited by gurantee. and forms part of the international BDO network of
independent member firms.
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Shuaiba Industrial Company K.P.S.C. and its subsidiaries

State of Kuwait

Interim condensed consolidated statement of financial position (Unaudited)

As at 31 March 2025

ASSETS

Non-current assets

Goodwill

Property, plant and equipment
Right of use assets

Current assets

Inventories

Trade and other receivables
Cash and cash equivalents

Total assets

EQUITY AND LIABILITIES
EQUITY

Share capital

Share premium

Statutory reserve

Voluntary reserve

Treasury shares

Treasury shares reserve
Foreign currency translation reserve
Retained earnings

Total equity

LIABILITIES

Non-current liabilities
Employees’ end of service benefits
Lease liabilities

Term loan

Current liabilities
Lease liabilities

Trade and other payables
Murabaha payable
Contract liabilities

Term loan

Total liabilities
Total equity and liabilities

The notes on pages 7 t

Saleh Omran Abdullah Kannan .

Chairman

Notes

3

(Audited)

31 March 31 December 31 March
2025 2024 2024
KD KD KD
217,769 216,516 216,338

7,867,283 8,019,928 8,459,760

1,385,080 1,417,466 1,370,202

9,470,132 9,653,910 10,046,300

4,690,154 5,398,801 3,978,970

3,421,454 3,020,550 3,725,764

6,787,370 7,694,785 7,214,008

14,898,978 16,114,136 14,918,742

24,369,110 25,768,046 24,965,042

10,069,180 10,069,180 10,069,180

2,294,444 2,294,444 2,294,444

3,207,783 3,207,783 3,082,610

1,423,325 1,423,325 1,423,325
(164,740) (164,740) (164,740)
471,283 471,283 471,283
478,365 474,826 457,852
1,267,374 1,047,034 1,710,652
19,047,014 18,823,135 19,344,606
1,061,962 1,044,577 1,009,189
089,539 1,059,844 045,219
192,939 367,939 717,939

2,244,440 2,472,360 2,672,347
131,908 91,080 91,619

2,558,220 3,978,391 2,398,833

- - 250,000
37,528 53,080 37,637
350,000 350,000 170,000

3,077,656 4,472,551 2,948,089

5,322,096 6944911 5,620,436

24,369,110 25,768,046 24,965,042

orm an integral part of this interim condensed consolidated financial information.



Shuaiba Industrial Company K.P.S.C. and its subsidiaries
State of Kuwait

Interim condensed consolidated statement of profit or loss (Unaudited)
For the three month period ended 31 March 2025

Three months ended

31 March
2025 2024
Notes KD KD

Sales 9 3,346,429 3,779,680
Cost of sales (2,806,077) (3,043,088)
Gross profit 540,352 736,592
Other income 14,834 13,586
Profit income from term deposits 19,494 15,246
Foreign exchange gain / (loss) 3,134 (1,214)
General and administrative expenses (280,807) (264,437)
Selling and distribution expenses (50,319) (46,231)
Finance costs (15,708) (16,091)
Profit before contribution to Kuwait Foundation for the

Advancement of Sciences (“KFAS”), National Labour Support

Tax (“NLST”) and Zakat 230,980 437,451
KFAS (2,052) (4,843)
NLST (6,134) (13,834)
Zakat (2,454) (5,533)
Profit for the period 220,340 413,241
Basic and diluted earnings per share (fils) 10 2.22 4.16

The notes on pages 7 to 14 form an integral part of this interim condensed consolidated financial information.



Shuaiba Industrial Company K.P.S.C. and its subsidiaries
State of Kuwait

Interim condensed consolidated statement of comprehensive income (Unaudited)
For the three month period ended 31 March 2025

Three months ended
. 31 March
' 2025 2024
KD KD
Profit for the period 220,340 413,241
Other comprehensive income items:
Items that may be reclassified subsequently to the interim condensed
consolidated statement of profit or loss:
Foreign currency translation differences 3,539 5,016
Total other comprehensive income for the period 3,539 5,016
Total comprehensive income for the period 223,879 418,257

The notes on pages 7 to 14 form an integral part of this interim condensed consolidated financial information.



