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ik | Statement
2022-06-30 2023-06-30
A AS il ealises palall (3 leall) o)) ila
%1547 690,699 797,555 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
T | s L2} 4
%15.47 6.96 8.04 il Gl gl (i Hmd
Basic & Diluted Earnings per Share
4 glaidl & |
%11.20 12,573,042 13,980,686 el a5
Current Assets
&l | laal
%7.21 : 21,748,678 23,317,679 252l s
| Total Assets
T
%67.24 1,932,237 3,231,487 s 8 Azl
Current Liabilities
el lea)
%34.79 3,732,089 5,030,494 staall e
Total Liabilities
AV AS 5l ealicay Lalall AL (5 gia  Mea)
%1.50 18,016,589 18,287,185 Total Equity attributable to the owners of the
: Parent Company
%19.18 6,801,082 8,105,193 Sl b pilrln)
Total Operating Revenue
%62.89 544,489 886,900 : saliE el bligt~
Net Operating Profit (Loss)
Non Accumulated g sl JWall Ll / A8 il il
LSl il u>ga¥
Losses Accumulated Loss / Paid-Up Share Capital
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%21.66 326,520 397,257 Net.Profrt (Loss) represents the amopnt
attributable to the owners of the parent
Company
e ) 5 ) agd) (3 el dms
%21.66 3.29 4 o s ol g st Bme)
Basic & Diluted Earnings per Share
bl sl i) )
%7.73 3,544,484 3,927,701 : Al clal i les!
Total Operating Revenue
Al 3l (3 ,leall | Ala
%144.44 191,517 468,136 _ | Al ) el
Net Operating Profit (Loss)
e Not Applicable for first Quarter dsW al e Gy e

= Increase in Total operating profit Al ol Jaga B B w

(KWD 0.000 )

( KWD 0.000 )
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considered complete unless it is filled.
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION

To The Board of Directors,
Shuaiba Industrial Company K.P.S.C.
State of Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Shuaiba Industrial Company K.P.S.C. (the “Parent Company™) and its subsidiary (together referred to
as the “Group™) as at 30 June 2023, and the related interim condensed consolidated statements of profit
or loss, comprehensive income, changes in equity and cash flows for the six month period then ended.
The Parent Company’s management is responsible for the preparation and fair presentation of this
interim condensed consolidated financial information in accordance with International Accounting
Standard 34, Interim Financial Reporting (“IAS 34”). Our responsibility is to express a conclusion on
this interim condensed consolidated financial information based on our review.

Scope of review

We conducted our review in accordance with the International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A
review of interim condensed consolidated financial information consists of making inquiries, primarily
of persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all material respects, in
accordance with IAS 34: Interim Financial Reporting.

Report on other legal and regulatory requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in
agreement with the books of account of the Parent Company. We further report that nothing has come
to our attention indicating any violations of the Companies” Law No. 1 of 2016. and its Executive
Regulations, as amended. and Law No. 7 of 2010 regarding the Establishment of the Capital Markets
Authority and Organization of Securities Activity and its Executive Regulations, as amended, nor of the
Parent Company’s Memorandum of Incorporation and Articles of Association, as amended, have
occurred during the six month period ended 30 June 2023, that might have had a material effect on the
business of the Group or its consolidated financial position.

Faisal Saqer Al Saqer
License No. 172 “A”
BDO Al Nisf & Partners

Kuwait: 25 July 2023

BDO AL Nisf & Partners is a member of BDO International Limited, a UK company limited by guarantee, and forms part of the international BDO network of
independent member firms.



Shuaiba Industrial Company K.P.S.C. and its subsidiary

State of Kuwait

Interim condensed consolidated statement of financial position (Unaudited)

As at 30 June 2023

Notes

ASSETS

Non-current assets

Property, plant and equipment
Right of use assets

Current assets

Inventories

Trade and other receivables
Term deposits

Bank balances and cash 4

[¥F)

Total assets

EQUITY AND LIABILITIES
Equity

Share capital

Share premium

Statutory reserve

Voluntary reserve

Treasury shares 6
Treasury shares reserve

Foreign currency translation reserve

Retained earnings

Total equity

h

Liabilities

Non-current liabilities
Employees’ end of service benefits
Lease liabilities

Current liabilities

Lease liabilities

Trade and other payables

Murabaha payable 7
Contract liabilities

Total liabilities
Total equity and liabilities

The notes on pages

Saleh Omran Abdullah Kannan
Chairman

(Audited)

30 June 31 December 30 June
2023 2022 2022
KD KD KD

8,126,396 7,747,136 7,925,845

1,210,597 1,202,606 1,249,791

9,336,993 8,949,742 9,175,636

6,841.932 7,925,825 3,997,490

4,628,707 4,414,964 3.815.659

- - 2,000,000
2,510,047 2,622,592 2,759,893
13,980,686 14,963,381 12,573,042
23,317,679 23,913,123 21,748,678
10,069,180 10,069,180 10,069,180

2,294 444 2,294,444 2,294,444

2,928,668 2.928.668 2,784,455

1,423,325 1,423,325 1,423,325

(164,740) (164,740) (164,740)
471,283 471,283 471,283
452,871 435,798 443,295
812,154 1,205,452 695,347

18,287,185 18.663.410 18,016,589
0974.006 1,005,976 985,795
825,001 792,258 814,057

1,799.007 1,798,234 1,799,852
33,872 47,059 36,359

2.861,093 3,023,108 1,859,649
250,000 250,000 -
86,522 131,312 36,229

3,231,487 3,451,479 1,932,237

5,030,494 5,249,713 3,732,089

23,317.679 23,913,123 21,748,678

2 part of this interim condensed consolidated financial information.



Shuaiba Industrial Company K.P.S.C. and its subsidiary
State of Kuwait

Interim condensed consolidated statement of profit or loss (Unaudited)
For the six month period ended 30 June 2023

Three months ended Six months ended
30 June 30 June
2023 2022 2023 2022
Notes KD KD KD KD
Sales 8 3,927,701 3,544,484 8,105,193 6,801,082
Cost of sales (3,141,802) (2,859,392) (6,511,520)  (5,494,425)
Gross profit 785,899 685,092 1,593,673 1,306,657
Other income 24,288 18,845 39,402 33,818
Profit income from term deposits - 4,622 10,389 5,200
Gain on disposal of property, plant
and equipment - - 1,519 -
Share of results of an associate - - - 26,660
Gain on disposal of an associate - 111,296 - 111,296
Provision for slow moving
inventories (64,500) - (64,500) -
Provision for expected credit losses 3 37D (18) 21,910) (3,420)
Foreign exchange gain 4,702 25,881 7,757 25,596
General and administrative
expenses (278,102) (451,639) (611,896) (678,151)
Selling and distribution expenses (39,661) (41,936) (94,877) (84,017)
Finance costs (14,025) (10,189) (23,187) (19,865)
Profit before contribution to
Kuwait Foundation for the
Advancement of Sciences
(“KFAS”), National Labour
Support Tax (“NLST”) and Zakat 418,564 341,954 836,370 723,774
KFAS 3,767) (3,109) (7,527 (6,545)
NLST (12,529) (8,804) (22,349) (18,950)
Zakat (5.011) (3,521) (8,939) (7,580)
Profit for the period 397,257 326,520 797,555 690,699
Basic and diluted earnings per
share (fils) 9 4 3.29 8.04 6.96

The notes on pages 7 to 14 form an integral part of this interim condensed consolidated financial information.



Shuaiba Industrial Company K.P.S.C. and its subsidiary
State of Kuwait

Interim condensed consolidated statement of comprehensive income (Unaudited)

For the six month period ended 30 June 2023

Three months ended

Six months ended

30 June 30 June
2023 2022 2023 2022
KD KD KD KD

Profit for the period 397,257 326,520 797,555 690,699
Other comprehensive income items:
ltems that may be reclassified subsequently to
the interim condensed consolidated statement of
profit or loss:
Foreign currency translation differences 11,496 60,501 17,073 93,791
Total other comprehensive income for the
period 11,496 60,501 17,073 93,791
Total comprehensive income for the period 408,753 387,021 814,628 784,490

The notes on pages 7 to 14 form an integral part of this interim condensed consolidated financial information.



